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Bill Type and Number: Ordinance 2014-409
Introducer/Sponsor(s): Council President Gulliford
Date of Introduction: June 10, 2014
Committee(s) of Reference: R, F
Date of Analysis: June 12, 2014
Type of Action: Appropriation; request for emergency action
Bill Summary: The bill appropriates $13 million in proceeds from the Jacksonville Shipyard/Landmar/TriLegacy Settlement account to the Special Council Operating Contingency account. The bill is requested for emergency action on first reading.
Background Information: The City recently received a $13 million settlement from the Jacksonville Shipyard/Landmar/TriLegacy bankruptcy court in settlement of unsecured claims resulting from the City’s investment of public funds into the Shipyard project and the failure of several owners to bring the project to fruition. This bill accepts the settlement terms and deposits the funds into the Special Council Operating Contingency account to await future appropriation by the Council.
Policy Impact Area: Legal settlement 
Fiscal Impact: The bill appropriates the $13 million legal settlement into the Special Council Operating Contingency fund for future use.
Analyst: Clements
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